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Abstract

The purpose of this research was it to analyze factors of Saving Cooperatives’ financial
stability in Northern Thailand. The CAMEL Analysis concept was used to extract financial stability
factors. Data was collected from the financial reports of Saving Cooperatives in Northern Thailand,
including 16 province and 170 cooperatives. Purposive sampling was used to sample 158 cases
from the populations. From the research result it can be five stability factors summarized as
follows: (1) capital adequacy, (2) asset quality, (3) management competency, (4) earning ability
and (5) liquidity. It was also found that those factors could explain 81.9 percent of the total
variance. The financial ratios analysis of Saving Cooperative in Northern Thailand showed that in
average capital adequacy, asset quality and liquidity were better than for Saving Cooperative
countrywide. In contrast, the average financial ratios of earning ability and management
competency, especially, savings per member and profit per member were lower than for Saving
Cooperative countrywide. The result generated using stepwise discriminant analysis showed that
only three variables could be discriminated: the (1) capital adequacy, (2) growth in assets and (3)
the growth in reserves as well as the growth in other reserves. The Wilks' Lambda for the growth
of assets is 0.678. The Wilks' Lambda for the growth in reserves as well as the growth in other
reserves are 0.31 and 0.481, respectively. The testing of the predictive equation showed that the
financial stability of Saving Cooperatives in Northern Thailand could be projected with high
accuracy. It was found that the predictive equation was able to accurately predict 83.3% of
financially unstable cooperatives and 98.7% of financially stable cooperatives. Overall, it was

found that the predictive equation was accurate for 98.1% of cooperatives.
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WoLlevaIduu Aedulsdnsmstiulavasduning T Wilks' Lambda wi1fiu .678uagdauuUstuiia
YesanmAdes 2 fauds Ae snsinsidulnvemudises uagdnsnsiAvlavesuazaudy Taeda
Wilks' Lambda iy 531 way .481 auanau ag1silitedAgyynisanfausauls

AduUsEANSVRIiLUsluaNn s ILUNUTEIAMINEES 191N 1TN15T U UNAINTUAINANTTRY
vosavinsaleauninglulniiunaawmilevesUsenalne lagldis Stepwise MdlugurasApzuuuAuLaL
ANAZLUULINTEIY UARININANTISN 4

Y a

A15197 4 Adulsyansanduiusvesinusluaunisdnuunnguavnsaloaunsndluiun wunaamile
nduastazlituaslagldis Stepwise Method

(%

UUSEENDINITIMLUN

A
ANAZLUUAY ANAZLUULIATIIY
gnnaiulnvesduning(C3) 032 804
gnsInsiulnvesud1sell) 017 570
danmadulavesuazandu(La) 004 409
A1Asil (constant) -797
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1INANTNA 4 Han1TIAIIeRAIduUsEANTanduNusIErInfuUsaunsadwunnguannsal

o & A A A Ky 1Y W a v v su a A °
'E‘]@NV]'EWETLUUUWWUV]JT]QLﬁuawuu@ﬂLLagluiJUﬂQvLﬂ WU ALLYTUANUFUNUSNULIIUIN BYNHUYFIALY

[

9ada lnadudsndadudseansanduiusasgalown dnsnisiivlavesdunsng den
Y

@ s 1 [

avduiusiviniy 0.8045890911A9 §05INTAULAVEINUAITRY LagdnTINITRUlAvem Uz AL BULHAN

£ o ow o«

duuszandanduiusivindu 0.57 waz 0.409 mud1du Tnsaunsadiswluaunisnisduunluguaes

v
v a

ATLULAULAEATLULNIN ST IUlARLE AUl
Y =-0.797 + 0.032(C3) + 0.017(L1) + 0.004(L3) wag
Z =0.804 (C3) + 0.570(L1) + 0.409(L3)

NAUNITNLAINNTIATIERNTIRUNNGY WU Fawdsegluaunisianganasdiluaing
aunsiAseriauduamensiuresannsaleaunindlulvnunnamielaveaudiuusuanis

UselliuaunINIsIUUNNGUIARIAINAITIE 5

M990 5 MIsUssliuaun1INIsTmUnnguannsaleeunsweluainininmile

Eigen
% of  Cumulative Canonical — Wilks' Chi-
Function value Variance % Correlation Lambda square  df Sig.
1 1.296  100.0 100.0 751 436 128.388 3 .000

21191919 5 wudn aunsild danleunu wirdu 1.296 Failanannnin 1 uanainaunisuiedladu
N5 IEniaNuslsUsIunelunguunn darauduiusailuifa (Canonical Correlation)
Wity 0.751 @1 Chi-square Wiy 128.388 flosadaszivintu 3 sgnsifaddayn1eada uazidetna
AuduusAludfaueniasEes aunsaasunan1sUselivaunisiadn duwdsdassluaunisnisduwun
nauaNnsnasuIEANLLUTUTINYBI MU IAlASeEag 56.40 (0.7517)

HANINAFBUAIINYNABIVEIANNTTTLAIINNITIATIEI Discriminant Analysis #3835 Stepwise
WARRNRITIN 6
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FIUIU nauNAAALLY
| a (av‘ﬂsaj) fav 1a o &l o
QGHEER annsainbifenasiuns  annsaindianutduag
annsainlufinnudunag 6 5 1
(83.3 %) (16.7 %)
AYNIUNIALIUAY 152 2 150
(1.3 %) (98.7 %)

aunsTuunUssinmiueligniesiesay 98.1

21nA1519 6 WU aumsfildanmsiesgitisduiinissuunnguannsalilafinnusiuag
mamsiulsignéios Sy 5 annsal s 6 avingal Andudesar 83.3 Tuvaigiinisduunngudil
Anusiunsmansiuldgndes Sy 150 annsal 91wy 152 avnsal Aniduievas 98.7 flmugn
AodUasaNNIsineTIUINiU Touay 98.1

aAusENa

NaNITIASITRiDaS 195k UTs LN (discriminant variate) $783% Stepwise Method d1u
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678uazmuUsluifvesaninedes 2 fuds fe dnsnsiiivlaveaudises uazdnsinsiiulavesyu
avaudu lnedien Wilks' Lambda WU 531 uag 481 sudsu egafitudfyvieda 3 fuds

o814l5fnnu man1seeuALgNFeIvesan1TnsuunLiieldlunsweinsalnnusiung
yansduvesannsnioauninslusiuiinaumiiovesssmalng wuin aun1sildainnisiiase
Hresusimsduunnguavnsainliifinsiuamienistuldgndes $1uau 5 avnsal 91nduau 6 avinsal
Anidufesay 83.3 Tuvizdinsduunnguitianusiunmianisiiulsgndes $1uau 150 annsal 910
druau 152 annsal Andudesas 98.7 danugnsiesesaunisiaesinwiiu Sesas 98.1 asdiuladn
mnuuiuglunsnensaiieszuunsifoudvaimihussannsaleasmindiisnseglunamiviags §ide
Feannsaazulénn mamensaiviessuumafeoufvarmihuesannsaloauningiinisiinseilag
T¥aunmsmsduuniivsznousneg fulsshnmaiulaveduninddanmaiulavemudises waydnsn
nsiulavemuazandy fanumsnzaufiaziluldlunismennsal mnumeifisavesiunuuazanin
paowasannsaioounindluaiuiinawievesusemelng
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