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Abstract

This Article is a part of the Thesis titled “Good Governance Principles in the Laws relating with
Non-Life Insurance Business”. It aims to indicate that application of corporate governance principles is
deemed as engagement of regulator’ s power which is required to apply in consistent with principle of
legitimacy of law. In order to determine the administrative framework under the corporate governance
principles required by the regulator to non-life insurance companies, the regulator needs to apply principle
of fiduciary duty, accountability and transparency and adopts them with an internal administrative
structure of non-life insurance companies, roles and responsibilities of directors and managements,
delegation of power, transparent procedures for consideration and decision, settlement of conflict of
interests, setup of effective auditing and balancing of power execution. Also, the regulator has its role to
encourage for acceptance and practice by, and disseminates to the public, by its objective to maintain

stability of non-life insurance business operation, and protect stakeholders in sustainability.

Keywords: Regulator, Corporate Governance Principles, Principle of Legitimacy of Law, Principle of

Fiduciary duty; Principle of Accountabilities, and Principle of Transparency
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" Insurance Core Principle ICP 19 Conduct of Business
The supervisor requires that insurers and intermediaries, in their conduct of insurance business, treat customers fairly,
both before a contract is entered into and through to the point at which all obligations under a contract have been

satisfied.

A a = d' U d'
158 NIATINIFNBI NIVINT HasnfHiang 19 13 aifuh 2



CHAPTER 9

o J

FnedelumIMiuguanueInINNIaUNHIIBNUMAUgUAMHUA FINTUIANNFUHUTIIN
UM ANNTDRATEU tazanudiinTurinvesnuznssums s e duSms vazyananiieiug
Tumsarugumsduiunems nisvaasssiuanazeony Teuiens e smazanuiuAa o
moluvesnsinlsznuiuiade Tszuuasiraevninanazioudyniedelidse@niam
[ = A ] 1 Y d' % = d‘ 1
M3IANTNANVIANGULAZTINITOTUBINDUADANNABINITNNUNEA UnszuIunsn T sela
=\ ~ =\ o @ o A o 4 YA 4 [ [
Vszuunmnzay INMsauguuaznagIue esnlsz Texigegavesdnensnsssilseiuny
9
nazusENUseAuAeNariua (IAIS Members and Observers and the Governance and Compliance

Subcommittee and the OECD Insurance and Private Pension Committee , 2013)

anmifyrmimangrinamarnumstiiruanseuussEnsmalausinidsznudmnans

UHiamumungvisne

Y

AleuAunuNMsumnugualisumung 13 vesnszsrigaadsznuiusne
o Y] J ax A A o w a @ v A @ < tdy
W.A. 2535 Mruananinua 1503 tazleu lv iemnuguaginvlsenusemernumsnuie
[ [ a [ I d’la A o @ v 1 o 1 9
sznune msdszdiusansndautaz il auveausyn mslsznuneas msduuniszmnnalgae
MITAATIRUAIT0IUTLANANUTEY IDMIDDNUALITUDVINTUTTINUTLAUNY N1TDBAI
1 ) < ) @ Y] v A @ v Aa o
nseamurtad msudnulszsuduassuazureniiilszsuduiassa vl sz nueans
UseAuny MIMUUALLY VA A07NT MBI 1S HazToANUUDIDNTITUAAINTSURUUDIUTEN
[ [ 1 1 Y A [ [ [ [ 9Ya A 1" A
msmmualszinnuazoasedegevesm lFneneinumssulseiune msvaldtiu vsemauluuy
Y ' v
naunuMNFUTZAUNY 1Az TMUUANIATIIUIUM TUNTUTHITIANTANVTIIVOIUTHN
v Aa [ I o w a Aa o v Aa @ [ <3 4 o
Uszauduasy iunseumstinuguanimsvesussnilsziuiuase eg1a lsnaiiewinussEm

a g A AAda Y o o w a Ao = = v o 29 A )
NUIN L‘]J‘L!Lﬁﬁ]\‘i'mﬂﬂ?]sllﬁlﬂﬂﬂﬂﬁﬂTﬂ’iJ?;‘]!,Lﬁﬂ‘"l]ﬂ15"]]E]QLE]ﬂ‘lle‘V]ﬂTL!\1ﬂ\‘1ﬂ”JﬁJﬁiJWH‘ﬁiHLi’t‘]ﬂTﬂﬁﬂﬁﬁNeUEN

A v Aa 4 o . a Aa I
NUUNUINLASANUIUANATD U uIEl‘lﬂEl uagﬂiwmu,ﬁamuﬂumi@1nuuﬂ%m‘imm@umﬂﬁ’u,ﬂu"lﬂ

@E £2Q

] 1 a ] % Y YA 0 9 A = =
’JEIﬂ’NiJITJ‘iQGI,’ﬁ mmmmmmmmiummmwu Glﬁf]@ﬂuﬂhﬂi@ﬁ@llﬁ’)uvlﬂlﬁﬂiﬂElEJﬂﬂTiiJ

a o A a =] A Y A v A I Yo o w dyél
ﬂiﬂﬁiiﬂiuﬂ?iﬂnuuﬁiﬂﬂ Lf]ﬂélfuﬂ\illﬁu'I‘VILI,'ﬁ$ﬂ'J'lllillNﬂ“]f'f)lllfl]uWﬂ'lﬂuﬂﬂ'liﬂ'lﬂﬂﬂllﬁﬁum\iuﬂu

U U

v 9 o ~ ° v A Y o a wvaq ¥
TaoigilugldgmnsamingruieiiuainnseuuninussinavialdensuiirhlUgialy

AOANBOINLYUIALALANNFUFOUVDIFTND (90U BUNTITY, 2548, Wi 23)

Wennsanuntya lunszyinygalsenuluansauaz s s siyganuenssuns

v

Mnuuazduasumsdsznouginvlsziuies Aleudslunuuniyaanldeuaniteauiing

QU

[ [

quasgetanulunmsiensevuuannussEnavalinuus snlsenuimaselfiRed1avung ay

159

(v d aa dJ a [
AUSIFAAIUASUAAITAT NH1INLIABYIN .



a ¢
g5 g5 sEAng

k)

Y 1
v A

NaNMann15UseAuseaIna (Insurance Core Principle) 90 7 #30 ICP7 lamvualinyilssnusny
o Y Aa o (% v W o v A ) a oA tﬂ' o Y a [ v A
quamrualnussnlsziudeiamnsevusssnaanaziwlia e Ivgsnvlsedudeiinms

a Y] A [ o [ 9 Y] @k
VIMsTanIsnuasuazinynailss Terinazanuiasansvesdie1lsziuns” Tagnseuluns
UsmsuazMnuguaussndseiudumasenuranussEnauIa srResdudiunsHau ez Ny

a o o @ Y Y [ o 4 a o v [
quauTevrgvesusEnlseiunelnaeandesnuinglszasnavesusEnlseiuses unuimuag
ANVTURAAYOUUDINITUTHIT Madadulauazduiiumsedwiiviarna Imsdemsuazidamelu
< { A Y 2 o W Y 1 @ 3 a a oA
Uszauninerdesnumsuimsuazmsmnugualdnudliaiu lddesuns i uazimuaislfiiams

Y A ] a oA d A A Y 1 A a a
ud lulewuns il §idmungunusinieldeunwieslunisaruquauansonisusnisnans
=X o <3| @ v W 9 ok ' < ° Y a o 1%
Femmuailunasgiulunandsznussainade 7.0.17 edelsnam lumsmvualdussnilsziu
AnAfnhanUITENAaNU{UA vieauiinuguatzdeslisiuaediuiosneaunguuielu
mnualdus Endsenuinasmhmanusssniualjia

o % v Aa a oA 9 Y a <
lumsAnydeimsihvanussanaviandgianieldngrune szdeesiarsanlulszau

=

nnerdeanyIaseadumsuimsuazmnuguaginilsenuinane nszuaums lumssmuani
HagANNTUARTOY tazms ldvanussEnauialasumsdfidedneldszansammelunien
Uszauduane Tasdarananu1inede vananuivdavey vazvananullsdle Fwaazwani

mszdinynoe

" Insurance Core Principle ICP 7 Corporate Governance states that “The supervisor requires insurers to establish and
implement a corporate governance framework which provides for sound and prudent management and oversight of
insurer’s business and adequately recognizes and protects the interests of policyholders”.
" Standard of Insurance Core Principle 7.0.1 stipulates that the corporate governance framework of an insurer:

» promotes the development, implementation and effective oversight of policies that clearly define and support
the objectives of the insurer;

« defines the roles and responsibilities of persons accountable for the management and oversight of an insurer
by clarifying who possesses legal duties and powers to act on behalf of the insurer and under which circumstances;

* sets requirements relating to how decisions and actions are taken including documentation of significant or
material decisions, along with their rationale;

* provides sound remuneration practices which promote the alignment of remuneration policies with long term
interests of insurers to avoid excessive risk taking;

* provides for communicating with the supervisor, as appropriate, matters relating to the management and
oversight of the insurer; and

* provides for corrective actions to be taken for non-compliance or weak oversight, controls or management.
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