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SIGNIFICANT IMPROVEMENT IN THAI AUDITING
STANDARDS (TREMENDOUS)

Wachira Boonyanet"
"Faculty of Commerce and Accountancy. Chulalongkorn University, Bangkok 10330, Thailand

ABSTRACT

The Federation of Accounting Profession announces the change of Thai Standards of Auditing recommended
by International Accounting Standards Board (IASB). The change is used on the concept of accounting measurcment,
previously shown as historical cost to fair value. [n addition, regulators including USA and UK have required more audit
quality in audit of group financial reporting which is inconsistent. The requirement of the regulators also mentioned about
audit evidence of accounting estimation and fair value as well as disclosure of related party transactions. The above
concerns causc the significant changes of auditing standards. The main differences of auditing standards comparing,
with the standards before January 1. 2012 include professional ethics and quality controls of auditing, audit evidence
relating to accounting estimation and fair value, fraud audit, especially management override. understanding of entity

and entity risk asscssment as well as audit reports.
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