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THE AVERAGE CASH CYCLE AND THE RELATIONSHIP BETWEEN
THE ECONOMIC VALUE ADDED AND THE SHAREHOLDERS’
EQUITY GROWTH OF THE LISTED COMPANIES
IN THE COMMUNICATION AND
TECHNOLOGY INDUSTRIES

Vissnu Poompanit”
'School of Management and Economics, Assumption University, Bangkok 10240, Thailand

ABSTRACT

This research aimed at studying the average cash cycle and the relationship between the economic value added
and the sharcholders’ equity growth of the listed companies in the communication and technology industries. Data
regarding the performances and financial status of the mentioned companies were gathered from the Stock Exchange
of Thailand. They were classified by their size and key business operations. Qutcomes of the study revealed that the
average cash conversion cycle of the technology industry was 70days and there was a significant relationship between
revenuc growth and financial growth. There was also a significant relationship between financial growth and economic

value of the companies listed in the study.
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